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Market Summary Market Commentary

Indian equity benchmarks showed a volte-face on Thursday as what

Domestic Indices Close ‘ Points started on a promising note ended as a dismal show. Investors squared
SENSEX 28839.7 -144.7 -0.50 off [_Jo§iti_on in the dying hours of tr_ade as sentiments _turned
pessimistic on the report that GST Council has proposed to raise the
N”:TY 889975 '4605 '0-51 peak tax rate to 20%, from the current 14%, in the model goods and
MIDCAP 13377.8 -191.8 -1.41 :ervices thax Bill_to prtecIL_Jdi t?e re(ﬁ}irenl]]ent of.aptF;roachi:g Ft’arlie_llrlnen:
or any change in rates in future. The change in the peak rate will no
SMLCAP 13574.5 -178.3 -1.30 alter the 4-slab rate structure of 5, 12, 18 and 28 percent agreed upon
BSEFMC 8818.6 | -95.74 -1.07 last yefar, but is only a pfrovision beri1ng built int(zj the model Izw to take
care of contingencies in future. Furthermore, traders remained cautious
AUTO 21607.6 61.35 0.28 as Non-food c?edit, comprising loans given by banks to agriculture and
POWER 21458 | -41.78 -1.91 allied activities, industry, services and personal segments, grew at a
| lip of 3.5% -on- inJ 2017 inst 9.8% in th
REALTY 1479.6 | -67.18 | -4.34 1 [T M eriod The siow growth in non-food credit shows that
BSE IT 10440.6 -19.08 -0.18 demand in the economy has not recovered after taking a beating during
BANKEX 23437.5 -269.3 -1.14 the 50-day demonetisation period between November 9 and December
30, 2016.
OILGAS 13229.8 | -181.2 -1.35
METAL 12055.9 -63.83 -0.53 On the global front, Asian equity markets ended mostly higher on
Thursday, as traders get some comfort from record performances in
New York after upbeat US economic data and Donald Trump's
Currenc Futures Close ‘ Pre. Pts % Ch ‘ conciliatory speech to Congress. The US president's much-anticipated
| -Ac~2 | 20 o C | address on Tuesday, while lacking details, was broadly welcomed as he
;g-mar-ig Sgg-:sg gggg Zggi _832 promised a trliJIIion-ZOIIar infrastructure splurge and ta}:( cuts -- music to
-\Vlar- - . . -U. bullish investors' ears.
;g:mz:jg \?Fif_ et gg'gz 2;;; :8'2411 Market Turnover & FlI Derivative Data
: Market TO Current Previous Net%
Advance/ Decline | 1 " Un C BSE CASH 3497 3816 (8)
NSE ot [ NSE CASH 24761 | 22742 9
BSE NSE FO 753106 | 355226 112
FII/DII Capital Mkt* Buy  Sell  Net MMl Fil Derivatives Buy Sell Net
Fll 4985 | 4862 123 Ind. Futures 2726 1852 874
Bl 3034 | 3118 (83) Ind. Options 46475 | 47609 | (1134)
o N Stk. Futures 8144 8410 (265)
NOTE: - FIl AND DIl data figure is provisional Stk. Options 3905 3951 (46)
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Nifty Futures
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Bank Nifty Futures
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Nifty Options
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Note — Change in Ol of Nifty Options refers to change from previous trading day
Source-NSE, SIHL Derivatives Research (Institutional Equities)

— Among Nifty calls 9,000 SP from the March month expiry was the most active call with an
addition of 0.51 million in open interest.

— Among Nifty puts, 8,800 SP from the March month expiry was the most active put with an
addition of 0.09 million open interests.

— The maximum Ol outstanding for Calls was at 9,000 SP (5.13mn) and that for Puts was at 8,800
SP (4.06mn).
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Nifty Technicals & Indices Levels
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Nifty Cash prices have settled at 8899.75 down by 0.71% from its previous close. On the upper
side it has resistance of 9000 and 9050 levels, While lower side it has support of 8850 and 8800
levels. Intraday traders should be cautious and take position accordingly.

Source-Spider, SIHL Research (Institutional Equities)

Nifty 8900  9036.7  8968.2 8924 88555 88113
Sensex 28840  29284.6  29062.2 28923 28700.9  28561.9
Nifty Futures 8917 90646  8990.9 8945  8870.9 88245
Bank Nifty 20560  21048.8 208044 20661 20416.3  20272.6
CNX IT 10742  10845.1 107934 10755 107034  10665.2
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Fresh Longs4 Open Interest4 Price
Script Prev. O Cur. Ol % glhg' LTP P”Ccfg%
ULTRACEMCO 2,208,400 2,361,400 6.93 3822.75 2.11
GMRINFRA 186,345,000 | 189,900,000 1.91 15.95 0.63
KTKBANK 31,756,750 32,361,500 1.90 138.60 0.11
CAIRN 25,970,000 26,428,500 1.77 296.45 1.33
Short-Covering ¥0Open Interest4 Price
Script Prev. O Cur. Ol % (C)Ihg' LTP P”C‘fg%
HEROMOTOCO 1,412,000 1,371,200 -2.89 3196.25 1.11
TATAMOTORS 42,346,500 40,768,500 -3.73 462.25 2.63
ARVIND 7,082,000 6,732,000 -4.94 383.45 0.27
BAJAJ-AUTO 1,280,000 1,206,750 -5.72 2833.10 1.95
Fresh Shorts4 Open Interest¥ Price
Script Prev. Ol cur.ol | % (C)Ihg' LTP P@ﬁg%
BIOCON 2,471,400 3,071,400 24.28 1035.55 -7.56
NTPC 26,776,000 31,168,000 16.40 156.90 -2.55
BPCL 12,946,800 14,853,600 14.73 639.45 -3.67
BHARATFIN 11,344,000 12,769,000 12.56 799.60 -2.93
Long Unwinding+¥ Open Interest¥ Price
Script Prev. Ol Cur. Ol % glhg LTP Pr(':cr?g%
HDIL 32,624,000 29,456,000 -9.71 67.95 -3.34
VOLTAS 4,380,000 3,942,000 -10.00 368.35 -1.96
WOCKPHARMA 3,385,200 2,859,000 -15.54 713.40 -4.92
IBREALEST 39,500,000 32,950,000 -16.58 79.40 -6.53
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Disclaimer:

The Information provided by SMS or in newsletter or in any document has been prepared by Shah Investor's Home Ltd (SIHL). The Information
provided by SMS or in newsletter does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official
confirmation of any transaction. The information contained herein is from publicly available data or other sources believed to be reliable, but we do
not represent that it is accurate or complete and it should not be relied on as such. SIHL or any of its affiliates/ group companies shall not be in any
way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report or SMS.
This Information provided by SMS, reports or in newsletter is provided for assistance only and is not intended to be and must not alone be taken as
the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this Information
provided by SMS, report or in newsletter should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in the securities of companies referred to in this information provided by SMS, report or in newsletter (including the merits and risks
involved), and should consult his own advisors to determine the merits and risks of such investment. The investment discussed or views expressed
may not be suitable for all investors. This information is strictly confidential and is being furnished to you solely for your information.

The information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose. The information provided by report or SMS is not directed or intended for distribution to, or use by, any person or
entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or
use would be contrary to law, regulation or which would subject SIHL and affiliates/ group companies to any registration or licensing requirements
within such jurisdiction. The distribution of this Information provided by SMS or in newsletter in certain jurisdictions may be restricted by law, and
persons in whose possession this Information provided by SMS or in newsletter comes, should inform themselves about and observe, any such
restrictions. The information given or Information provided by SMS, report or in newsletter is as of the date of the issue date of report or the date on
which SMS provided and there can be no assurance that future results or events will be consistent with this information. This information is subject
to change without any prior notice. SIHL reserves the right to make maodifications and alterations to this statement as may be required from time to
time. However, SIHL is under no obligation to update or keep the information current.

Nevertheless, SIHL is committed to providing independent and transparent recommendation to its client and would be happy to provide any
information in response to specific client queries. Neither SIHL nor any of its affiliates, group companies, directors, employees, agents or
representatives shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits that may arise
from or in connection with the use of the information. Past performance is not necessarily a guide to future performance. The disclosures of interest
statements incorporated in the Information provided by SMS, report or in newsletter are provided solely to enhance the transparency and should not
be treated as endorsement of the views expressed in the report. The analyst for this report certifies that all of the views expressed in this report
accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or her
compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

About Us:

Shah Investor's Home Ltd (SIHL) is an ISO 9001:2008 Certified financial Services Company established in 1994 at Ahmadabad, Gujarat. Customer
satisfaction is guaranteed through our diversified product portfolio, professional management and customer first attitude. SIHL was the first broking
house in Gujarat with membership in National Securities Depository Ltd (NSDL) and was the first broking name providing services in NSE F&O in
Ahmedabad. Today, SIHL ranks among the top most players in Gujarat in retail stock broking area with 45 branches, 350 franchisee across India
and providing service to more than 1,25,000 clients.
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